


Diwali Portfolio for 2023

Sector

Stock

CMP*

Banking/Finance

Rs. 1,476.70 

HDFC BANK LIMITED

Sector

Stock

CMP*

Chemicals

Rs. 3,400.80 

PI INDUSTRIES LIMITED

Sector

Stock

CMP*

Pharmaceuticals/Healthcare

Rs. 219.65  

BIOCON LIMITED

Sector

Stock

CMP*

Consumer Discretionary

Rs. 798.00  

TTK PRESTIGE LIMITED

Sector

Stock

CMP*

Auto Ancillaries

Rs. 612.75  

AMARA RAJA ENERGY & MOBILITY LTD

Sector

Stock

CMP* Rs. 2,996.35  

ASIAN PAINTS LIMITED

Paints
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*CMP as on 31st October 2023 



Sector

Stock

CMP*

Consumer Durables

Rs. 281.95  

CROMPTON GREAVES 

Sector

Stock

CMP*

Media

Rs. 258.00  

Zee Entertatinment Enterprises

Sector

Stock

CMP*

Media

Rs. 1,597.60  

PVR INOX LIMITED

Sector

Stock

CMP*

Oil, Gas & Consumable Fuels

Rs. 2,288.55 

RELIANCE INDUSTRIES LIMITED

Diwali Portfolio for 2023
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*CMP as on 31st October 2023 



HDFC BANK LIMITED

We expect the NII to have bottomed 
up and anticipate a gradual recovery in 
the near term. The merger with HDFC 
Ltd (NBFC), is likely to be beneficial in 
the medium to long term. While 
valuation has become attractive.
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Sector: Banking/Finance

Rs. 1,476.70  CMP :

1757.80/1,460.5552 Week High/Low :

1.3%Current Dividend Yield :

17.0%Return On Equity (FY23) :

15%Revenue Growth (Last 5yrs CAGR) :

0%Promoter Shareholding :

Rs. 1,120,645 Market Cap (Cr.) :

500180BSE Code :

HDFCBANKNSE Code :

*CMP as on 31st October 2023 



PI INDUSTRIES LIMITED

With a sustainable margin profile of over 
25% we expect the earning to grow by 
20% over FY23-25E.  The company's 
strong focus on Diversification, R&D, 
strategic acquisitions, CSM order book, 
and export growth are set to support its 
future performance. 
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Sector: Chemicals

Rs. 3,400.80 CMP :

4,010.00/2,870.0052 Week High/Low :

0.3%Current Dividend Yield :

17.0%Return On Equity (FY23) :

23%Revenue Growth (Last 5yrs CAGR) :

46%Promoter Shareholding :

Rs. 51,596Market Cap (Cr.) :

523642BSE Code :

PIINDNSE Code :

*CMP as on 31st October 2023 



BIOCON LIMITED

Increase in market share across the U.S 
and European market, higher traction for 
biosimilars with new product launches 
and increased investment in R&D augur 
well for futures performance.
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Sector: Pharmaceuticals/ Healthcare

Rs. 219.65CMP :

293.30/191.6052 Week High/Low :

0.68%Current Dividend Yield :

4.0%Return On Equity (FY23) :

22%Revenue Growth (Last 5yrs CAGR) :

61%Promoter Shareholding :

Rs. 26,371Market Cap (Cr.) :

532523BSE Code :

BIOCONNSE Code :

*CMP as on 31st October 2023 



TTK PRESTIGE LIMITED

Demand and margins to improve aided by 
upcoming festive season and lower input 
price. The long-term outlook remains 
positive given rising middle-income 
households, improvement in the real 
estate sector, and easing input prices, 
along with TTK’s strong brand recall. 
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Sector: Consumer Discretionary

Rs. 798.00CMP :

950.00/652.1052 Week High/Low :

0.77%Current Dividend Yield :

14.0%Return On Equity (FY23) :

8%Revenue Growth (Last 5yrs CAGR) :

70%Promoter Shareholding :

Rs. 11,061 Market Cap (Cr.) :

517506BSE Code :

TTKPRESTIGNSE Code :

*CMP as on 31st October 2023 



AMARA RAJA ENERGY & MOBILITY LIMITED

A strong value buying oppurtunity in the 
battery segment to support long term 
visibility. Investment for technological 
up-gradation in the lithium ion project for
2W/3W batteries is progressing as per 
schedule and have started supplying 
lithium battery packs for 3W applications.
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Sector: Auto Ancillaries

Rs. 612.75CMP :

708.45/504.1052 Week High/Low :

0.53%Current Dividend Yield :

15.0%Return On Equity (FY23) :

11%Revenue Growth (Last 5yrs CAGR) :

28%Promoter Shareholding :

Rs. 10,467 Market Cap (Cr.) :

500008BSE Code :

AMARAJABATNSE Code :

*CMP as on 31st October 2023 



ASIAN PAINTS LIMITED

We expect demand to pick up from 
H2FY24 led by longer festival and 
marriage season while expansion in the 
distribution network to support the 
decorative volumes. Despite a spike in oil 
prices, superior product mix and pricing 
power will aid earnings in the coming 
quarters.  
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Sector: Paints

Rs. 2,996.35CMP :

3,566.90/2,686.15 52 Week High/Low :

0.85%Current Dividend Yield :

28.0%Return On Equity (FY23) :

15%Revenue Growth (Last 5yrs CAGR) :

53%Promoter Shareholding :

Rs. 287,409 Market Cap (Cr.) :

500820BSE Code :

ASIANPAINTNSE Code :

*CMP as on 31st October 2023 



CROMPTON GREAVES CONSUMER ELECTRICALS LIMITED

Superior product mix in the fan segment   
and higher contribution from the ceiling 
lights to boost revenue in the medium to 
long term. The strategic initiative taken 
by the company to expand market 
through innovative launches and cost 
optimization will result in increased 
profitability.
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Sector: Consumer Durables

Rs. 281.95CMP :

376.20/251.25 52 Week High/Low :

1.04%Current Dividend Yield :

15.0%Return On Equity (FY23) :

11%Revenue Growth (Last 5yrs CAGR) :

0%Promoter Shareholding :

Rs. 18,049Market Cap (Cr.) :

539876BSE Code :

CROMPTONNSE Code :

*CMP as on 31st October 2023



ZEE ENTERTAINMENT ENTERPRISES LIMITED

The subscriptions segment displayed a 
strong performance, and we expect the 
ad revenue to improve as advertising 
spending by the companies has started 
picking up.  Moreover, merger between 
ZEEL and SPNI will enhance margin 
expansion by reducing content cost.
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Sector: Media

Rs. 258.00CMP :

290.50/172.25 52 Week High/Low :

1.26%Current Dividend Yield :

2.0%Return On Equity (FY23) :

4%Revenue Growth (Last 5yrs CAGR) :

4%Promoter Shareholding :

Rs. 24,781Market Cap (Cr.) :

505537BSE Code :

ZEELNSE Code :

*CMP as on 31st October 2023 



PVR INOX LIMITED

The company anticipates achieving 
robust revenue growth and profitability 
in the upcoming festival season, driven 
by new screen additions and a strong 
content pipeline, resulting in 
improvement in the Average ticket price 
and a robust Spend Per Head (SPH) on 
food.
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Sector: Media

Rs. 1,597.60CMP :

1,925.00/1,336.5052 Week High/Low :

-Current Dividend Yield :

-8.0%Return On Equity (FY23) :

10%Revenue Growth (Last 5yrs CAGR) :

28%Promoter Shareholding :

Rs. 15,677Market Cap (Cr.) :

532689BSE Code :

PVRINOXNSE Code :

*CMP as on 31st October 2023



RELIANCE INDUSTRIES LIMITED

The company exhibited resilience amid 
energy market fluctuations. Going 
ahead, its retail business, Jio and 
entertainment will be pivotal catalysts 
for future growth. Additionally, the 
company's robust cash flows and 
proactive pursuit of new opportunities, 
particularly in clean energy, contribute 
to a promising long-term outlook. 
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Sector: Oil, Gas & Consumable Fuels

Rs. 2,288.55CMP :

2,635.17/2,012.1452 Week High/Low :

0.4%Current Dividend Yield :

8.0%Return On Equity (FY23) :

18%Revenue Growth (Last 5yrs CAGR) :

50%Promoter Shareholding :

Rs. 1,548,360Market Cap (Cr.) :

500325BSE Code :

RELIANCENSE Code :

*CMP as on 31st October 2023 



DISCLAIMER & DISCLOSURES
Certification:

I, Antu Eapen Thomas, author of this Report, hereby certify that all the views expressed in this research report reflect our personal views about any or all of the subject issuer or securities. This report has been prepared by the Research Team of 
Geojit Financial Services Limited, hereinafter referred to as Geojit.

For General disclosures and disclaimer: Please Visit : https://www.geojit.com/research-disclosures#fundamental-research

CRISIL has provided research support in preparation of the research reports of the stocks such as PI Industries, HDFC Bank Ltd, Biocon Ltd, Zee entertainment enterprises ltd, Crompton Greaves Consumer Electricals Ltd and Reliance Industries 
Ltd, mentioned in this report and the investment rational contained herein along with financial forecast. The target price and recommendation provided in the report are strictly Geojit’s views and are NOT PROVIDED by CRISIL. Further, CRISIL 
expresses no opinion on valuation and the associated recommendations. CRISIL has no financial liability whatsoever, to the subscribers / users of this report.

Regulatory Disclosures:

Group companies of Geojit Financial Services Limited are Geojit Technologies Private Limited (Software Solutions provider), Geojit Credits Private Limited (NBFC), Geojit Investment Limited (financial Services Company ( yet to start operations)), 
Geojit Techloan Private Ltd( P2P lending (yet to start operations)), Geojit IFSC Ltd ( a company incorporated under IFSC Regulations( yet to start operations)), Qurum Business Group Geojit Securities LLC ( a joint venture in Oman engaged in 
Financial Services ), Barjeel Geojit Financial Services LLC (a joint venture in UAE engaged in Financial Services), Aloula Geojit Capital Company (a joint venture in Saudi Arabia (Under Liquidation)) and BBK Geojit Securities Co. K.S.C.C (a subsidi-
ary in Kuwait-engaged in Financial services ). In the context of the SEBI Regulations on Research Analysts (2014), Geojit affirms that we are a SEBI registered Research Entity and in the course of our business as a stock market intermediary, we 
issue research reports /research analysis etc. that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has been taken against us or our Analysts in connection with our business activities.

In compliance with the above-mentioned SEBI Regulations, the following additional disclosures are also provided which may be considered by the reader before making an investment decision:

1. Disclosures regarding Ownership:

Geojit confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject company (ies) covered herein.

It/its associates have no actual beneficial ownership of 1% or more in relation to the subject company (ies) covered herein.

Further, the Analyst confirms that:

(i)He, his associates and his relatives have no financial interest in the subject company (ies)( except for Biocon Ltd, Zee entertainment enterprises Ltd, Crompton Greaves Consumer Electricals Ltd and Reliance Industries Ltd, wherein he/his as-
sociates/his relatives have no other financial interest in the subject company other than holding shares in very small quantity in the subject company) covered herein, and they have no other material conflict in the subject company.

(ii) He, his associates and his relatives have no actual/beneficial ownership of 1% or more in the subject company covered.
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DISCLAIMER & DISCLOSURES
2. Disclosures regarding Compensation:

During the past 12 months, Geojit or its Associates:

(a) Have not received any compensation from the subject company; (b) Have not managed or co-managed public offering of securities for the subject company . (c) Have not received any compensation for investment banking or merchant banking or
brokerage services from the subject company. (d) Have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company. However, the HDFC bank Ltd is a
banking partner of Geojit. (e) Have not received any compensation or other benefits from the subject company or third party in connection with the research report (f) The subject company is / was not a client during twelve months preceding the
date of distribution of the research report.

3. Disclosure by Geojit regarding the compensation paid to its Research Analyst:

Geojit hereby confirms that no part of the compensation paid to the persons employed by it as Research Analysts is based on any specific brokerage services or transactions pertaining to trading in securities of companies contained in the Research 
Reports.

4. Disclosure regarding the Research Analyst’s connection with the subject company:

It is affirmed that I, Antu Eapen Thomas, Research Analyst (s) of Geojit have not served as an officer, director or employee of the subject company

5. Disclosure regarding Market Making activity:

Neither Geojit/its Analysts have engaged in market making activities for the subject company.

6. “Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.”

7. Standard Warning: “Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Please ensure that you have read the “Risk Disclosure Documents for Capital Market and Derivatives Segments” as prescribed by the Securities and Exchange Board of India before investing.

Geojit Financial Services Ltd. Registered Office: 34/659-P, Civil Line Road, Padivattom, Kochi-682024, Kerala, India. Phone: +91 484-2901000, Website: www.geojit.com. For investor queries: customercare@geojit.com. Compliance officer: Ms. Indu K. 
Address: Geojit Financial Services Limited, 34/659 P, Civil Lane Road, Padivattom, Kochi – 682024; Phone: +91 484-2901367; Email: compliance@geojit.com. For grievances: Grievance Officer: Mr Nitin K; Address: Geojit Financial Services 
Limited,34/659 P, Civil Lane Road, Padivattom, Kochi – 682024; Phone: +91 484-2901363; Email: grievances@geojit.com. Corporate Identity Number: L67120KL1994PLC008403, SEBI Stock Broker Registration No INZ000104737, Research Entity SEBI 
Reg No: INH200000345, Investment Adviser SEBI Reg No: INA200002817, Portfolio Manager: INP000003203, Depository Participant: IN-DP-325-2017, ARN Regn.Nos:0098, IRDA Corporate Agent (Composite) No.: CA0226.


		2023-10-31T18:17:17+0530
	ANTU EAPAN THOMAS




